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Adopt ed: Novenber 16, 2000 by St ephen M Syl vest er
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Fil ed: Novenber 17, 2000 as R 2000 d. 499, wi thout change.
Aut hority: N. J.S. A 46:30B-107.

Ef fective Date: Decenber 18, 2000.
Expiration Date: Decenber 18, 2005.

Pursuant to Executive Order No. 66(1978), N.J.A C. 18:13 expired
Novemnber

6, 2000. The expired rules are adopted herein as new, in accordan
ce with

N.J.A C 1:30-4.4(f).

Summary of Public Conment and Agency Response:

No comments were received.

Federal Standards Statement

A Federal standards analysis is not required because the adopted
new rul es are
derived fromN. J.S. A 46:30B-107 and there are no Federal standar
ds or

requi renents applicable to the subject matter of the new rules.



Full text of the expired rules adopted as new can be found in
the New Jersey Adm nistrative Code at N. J. A C 18:13.

<< NJ ADC 18:13-1.1 >>
18:13-1.1 Declaration of policy

(a) Al abandoned safe deposit boxes and other safekeeping
repositories shall be individually reported regardl ess of content
val ue.

1. (No change.)

2. For the purposes of the report requirenents, itens of
i nsubstantial comrercial value, nmay be grouped under the heading
"I nsubstantial Commercial Value" and need not be individually
listed for each saf ekeeping unit.

(b) Each safe deposit box or other safekeeping repository wl
stand alone with regard to assets therein, lien charges, sale
expenses and sal e proceeds.

1. (No change.)

2. Safe deposit box or repository charges shall only be
rei mbursed, pursuant to N.J.S A 46:30B-67, if the itens are sold
at auction and there are funds available after the State's
adm ni strative costs have been satisfied. These charges shall be
docunented on the report for each owner with supporting evidence
held for future audit. If the owner clains the contents prior to
sale, the claimant shall receive the contents w thout charge.

(c) If the holder chooses to report electronically the State
will require that the format be consistent with the State format
for reporting safe deposit box or other safekeeping repository
records. (See N.J.A C 18:13-1.3.)

(d) (No change.)

(e) Upon presunption of abandonnent, the holder shall file the
required report pursuant to N J.S. A 46:30B-46 through 50 and
this chapter, using the State approved format, State form UP-1 or
approved substitute form

1.-2. (No change.)

(f) The Unclained Property Operations Branch shall not accept
deliveries of safekeeping contents by nmail or in person from
hol ders. A representative of the Unclainmed Property Operations
Branch shall review each report at the holder's location to
assure that the reported inventory is consistent wth the
delivery. Al delivery arrangenents shall be nade by the
Uncl ai med Property QOperations Branch.



<< NJ ADC 18:13-1.3 >>
18: 13-1. 3 Reporting

(a) The safe deposit box holder shall be sent a notification
each year prior to August 1 detailing any changes in reporting
requirenments and giving instructions on how to download the
report fromthe Internet or the phone nunber to call in order to
recei ve a paper copy of the reporting form

1. Instructions as to how to report wll be posted on the
Uncl aimed Property Operations Branch's website and mailed upon
request. The web addr ess IS
http://ww. state.nj.us/treasury/taxation/. Al hol ders  shal

record an owner's nane, associated address, and social security
nunber .

(b) (No change.)

(c) Each owner's property shall be maintained and reported
separately. Property  of di fferent owners shall not be
i nt erm ngl ed.

(d) Cash shall be delivered to the Uncl ai med Property Operations
Branch in its original form Cash shall not be converted to any
ot her cash instrunent.

<< NJ ADC 18:13-1.4 >>
18:13-1.4 Estimation of val ue

(a) The holder shall report to the adm nistrator the nature and
identifying nunber, if any, or description of the property item
and the actual /apprai sed/ esti mated val ue.

1. (No change.)

2. \Were the value of the property requires an appraisal and
for itens whose value is not easily estimated, the estinmated
val ue made for the notarized certificate issued at the tine that
the safe deposit box is opened or other safekeeping repository
unit is inventoried is the estimted value for reporting
pur poses.

3. However, at the time of sale by New Jersey, if for any item
the estimate or appraisal made when the box was opened or other
saf ekeeping wunit is inventoried my be out of date, the
adm ni strator may obtain a current valuation from an i ndependent
appr ai ser.

<< NJ ADC 18:13-1.5 >>

18:13-1.5 Reporting nmultiple or repositories of worthless itens



(a) Multiple boxes or repositories of "worthless"” itens shall be
reported individually.

1. In the event one person owns two or nore boxes or
repositories the aggregate value of which is $25.00 or nore, even
t hough the contents of each individual box or repository are
val ued at |ess than $25.00, the hol der shall report the nane and
| ast known address of the owner pursuant to NJ.S A
46: 30B-47(a).

<< NJ ADC 18:13-1.6 >>

18:13-1.6 Alternate disposition and indemification of holder
upon el ection of adm nistrator not to receive the property

(a)-(b) (No change.)

(c) No action shall be taken against the holder on account of
such di sposition.

(d) A representative of the Unclainmed Property Operations Branch
shall verify that the contents are of insubstantial conmercial
val ue.

1. (No change.)
<< NJ ADC 18:13-1.7 >>
18:13-1.7 Retention of records

(a) (No change.)

(b) Every holder required to file a report under Article 17 of
N.J.S. A 46:30B, as to any property for which it has obtained the
| ast known address of the owner, shall maintain a record of the
name and | ast known address of the owner for five years after the

property becones reportable, except to the extent that a shorter
time is provided by rule of the adm nistrator.

<< NJ ADC 18:13-1.8 >>
18:13-1.8 Continuity of records
Where a hol der acquires uncl ai med property from anot her hol der,
such as in a merger, acquisition, reorganization, consolidation,

or transfer, that successor holder shall have a duty to maintain
and continue the records of the prior holder concerning the

uncl ai med property, including, but not limted to, the date of
the last rental paynent, |ease period, or other custodial
agr eenent .

<< NJ ADC 18:13-1.9 >>



18:13-1.9 Notice requirenent

(a) The holder shall give witten notice to the apparent owner
not nore than 120 days before the report is filed, pursuant to
N.J.S. A 46:30B-50, informng the apparent owner that the hol der
is in possession of property presuned abandoned if:

1.-3. (No change.)
<< NJ ADC 18:13-1.11 >>
18:13-1. 11 Inspection of holder inventory or safe deposit box

(a) (No change.)

(b) The Unclainmed Property Operations Branch shall notify the
hol der by letter referencing the report summary detailing the
inventory that wll be inspected.

1. (No change.)

(c) The inventory verification wll be perforned wth a
representative(s) of the State's Uncl aimed Property Program and a
representative(s) of the holder in attendance.

1. Inventory itenms wll be visually inspected and verified
against the report. Each envelope of contents shall be sealed
with tape and signed by the holder and representative of the
Uncl ai mred Property Operations Branch across the tape. These

envel opes are placed in a storage box which shall be taped wth
specially printed tape.

i. (No change.)
(d) (No change.)
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